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|' wit’ ^^tRt 3Tf^m, 1956 # *im 6 3 ‘wft’t I'' 

['W.TT. 1/23/£?fi./2000m^-IIJ 
/. .. , ^IHdi «bl4m<r1«b fn<v?l«6 

QR^UIUT; — 1 Jet srfafwi WifiRl wm^t fel W, & mmft. U 387 (^),%T^t^.5, 2000 3 *IFT II, ^5 3, 

■(i) %■snasSfi. 90 (Vik 4 ii<i(l 12 , 2001 , 754 ( 3 ?) f^rkw^ii, 2002 ITSITt^k 8 

1004, fi; 351 (^) 'gKT fiyfrfact k^l *\*» 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(RESERVE BANK OF INDIA) 

(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 25th May, 2004 
No. FEMA117/2004-RB 

Foreign Exchange Management (Borrowing and Lending in Rupees) 

(Second Amendment) Regulations, 2004 

453(E), —In exercise of the powers conferred by Clause (e) of Sub-section (3) of Section 6 and Sub-section 
jrfthe Foreign Exchange Management Act, 1999 (42 of 1999) and in partial modification of Notification 
0-RB dated May, 3,2000, the Reserve Bank of India makes the following Regulations to amend the Foreign 
ement (Borrowing and Lending in Rupees) Regulations, 2000, namely:— 


G.S.Rl 
(2) of Section 47 
No. FEMA 4/20IH 
Exchange Mana 51 


1, Short title and commencement 


(i)T| 

(Second Amen' 


fiese Regulations may be called the Foreign Exchange Management (Borrowing and Lending in Rupees) 
ent) Regulations, 2004. 


dm 


(ii) 

2. Ami 


Tin 


ey shall come into force on the 25th day of May, 2004. 

ebdment of the Regulations 


In the foreign Exchange Management (Borrowing and Lending inRupees) Regulations, 2000, in Regulation 8 , in 
Sub-regulation (d), after the words “utilization of the loan”, the following shall be added, namely: 

‘or by < ny relative of the borrower in India by crediting the borrower’s loan account through the bank account of 
such re ative. 

Explanation: The word ‘relative’means‘relative’ as defined in Section 6 of the Companies Act, 1956”. 

[F.No. l/23/EC/2000/Vol. rn 

SHYAMALA GOPINATH, Executive Director 

Foot N »te : The Principal Regulations were published in the Official Gazette vide G.S.R. No. 387(E) dated May 5, 
2000 in Part II, Section 3, Sub-section (i) and subsequently amended vide G.S.R. No. 90 dated February 12, 2001,754(E) 
dated Novembei 11,2002 and 351(E) dated June, 8,2004. 
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TO R* W : 3?R1TOT 
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'*£**$, 16 *JR, 2004 

R.%RT. 118/2004-3?T?3t 


ty\ «4^( PHlRl Ufa^W3t^3T^f^)( <$&H R?0*FT) fapKIMMcft, 2004 

rt, 454( 3? ).— m ti^l W* 1999(1999 Rtf 3?faftRR 42) RX RKT 6 ^t^TORT (3) (H) 3?k 

RKT47gTR RgR SflPw^f Rtf 3TRW MfN? 3 V$, 2000 Rft 3?ftRJ5R R.%R? 20/2000-3?T*3fr 3 ariftlR* RiHiRRRJRt'^, TOfa 
Iwf fe, *j£T RRR ( RTRT -£ RTg7 % PfRTRT ^?fRR "gRT 3dTPfj% Rtf 3RR^T 3?RRT f=pfcr) f¥RRRTqtf\ 2000 ^t PlHfaftSM 

RTTtRR RRR? f, 3?qf^ ; — 

1. Rf^RTRTR RTnJRR : 


( 1 ) 



rrr ( to ^ «iPw 'sri yftPjfgRtf srru? $mr Mr ) (-p^r wt^n) 


2004 <fc$<r1llHft I 


(2) ^ OTKrt RTO^ dl^gW) I 

2 , : 

“ggT RRR (RM ^ R?RT % ft <4fRl SKI JlRpjfR Rtf RRRtf 3?RR? RfTR ) fafRRRTRRft, 2000 3, 3T^J# IR, ^RTO 

4 3, W-^RTTPR (4) R, RcfaH 7ST5 (R?) R?t f-TRfefeRT RTS^ RfRRTlfqR iTO 'W?J \: 

U (R>) fa 5 ? Rtf wn? 33 ??, fc^T, 3^'<sfm?TJ 3?RRT R^kT, 3??fg gRT ^ %RT RRT t 3^3 R? Mf 

pTOTRtf ^RRRt'STR % farrf^f -fRrgnTRRR-RRR RT faPlR^d *HtRRR R^ff, RR #R?f % RTR Wt RRT TlfRRT 3?RRT 
~Z% gRT RWfRRRRT WRRR3?*R??3T^f?R7^ M | 


RR Piujuft ;—i 


y^iT^m Rhu RR |f 3?fa cicM^fR pTRFJRR R^flfRR Pt^i *mi %:- 

P}HI<*> r| 3, 2000 cFT mf^fcF Rft 3tfM*JRRfR. ^RT 20/20Q0-3RT# 


[R 5 L R. 1 / 23 /fcft/ 2000 -Rr°R-II} 
^TH<rt! RTRIRTO, RIRRMR? 

TFTO R fgRTR? 3, R$ 2000 % RT.Rtf.fR. R. 406(3?) R RIR II, RRI 3, RR-RRT (i) 3 


fgW 13-3-2001 RtfR. RLRtf.ft. 175(3?) 
fgRTRT 14-3-2001 RtfR. RT.Rtf.ft. 182(3?) 
fg 7 #^ 2-3-2001 Rtf R. RT.Rtf.ft. 158(R) 

19-8-2002 Rtf R. RT.Rtf.fR. R. 574(3?) 
IgW 2-1-2002 RRR. RT.Rtf.fR. R. 4(3?) 
fgRTR- 18-3-2003 R7TR, RT.Rtf.fR. 223(3?) 
IgRIRi 18-3-2003 Rtf R, RT.Rtf.fR. 225(3?) 
IgRIRT 22-7-2003 Rtf R. RT.Rtf.fR. R. 558(3?) 
IgRTR? 23-10-2003 Rtf R. RT.Rtf.fR. 835(3?) 
frtfTR? 22-11-2003 Rtf'R RT.Rtf.fR. 899(3?) 
fgTO 7-1-2003 RtfR. RT.Rtf.fR. 12(3?) 
fgRR? 23-4-2004 RtfR. RLRtf.fr. 278(3?) 
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NOTIFICATION 
Mumbai, the 16th June, 2004 
No. FEMA118/2004-RB 

i Exchange Management (Transfer or issue of Security by a Person Resident Outside India) 

(Third Amendment) Regulations, 2004 

154(E). —In exercise of the powers conferred by Clause (b) of Sub-section (3) of Section 6 and Section 47 
;hange Management Act, 1999 (42 of 1999) and in partial modification of its Notification No. FEMA 20/ 
May, 2000, the Reserve Bank of India makes the following amendment in the Foreign Exchange Management 
j of Security by a Person Resident Outside India) Regulations, 2000, as amended from time to time. 


itle and commencement: 

jse Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a 
lutside India) (Third Amendment) Regulations, 2004. 

jy shall come into force with immediate effect. 

Ament to the Regulations: 

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India) 
Regulations, 2000, in Schedule I, in paragraph 4, in sub-paragraph (4), the existing Clause (a) maybe replaced with the 
following clause: 

)sits with or Certificate of Deposit or other instruments offered by banks who have been rated by 
and Poor, Fitch, JBCA or Moody’s etc.; and such rating not being less than the rating stipulated by 
Reserve Bank from time to time for the purpose. ”. 

[F. No. 1/23/EC/2000-W. U] 

SHYAMALA GOPINATH, Executive Director 

Foot Nol e: The Principal Regulations were published in the Official Gazette vide No. G. S.R. 406(E) dated May 3, 
2000 in Part II, Section 3, Sub-section (i) and subsequently amended as under:— 

fication No. FEMA 20/2000-RB dated 3-5-2000 

175(E) dated 13-3-2001 
182(E) dated 14-3-2001 
158(E) dated 2-3-2001 
L 574(E) dated 19-8-2002 
4(E) dated 2-1-2002 
;223(E) dated 18-3-2003 
225(E) datedi8-3-2003 
558(E) dated 22-7-2003 
835(E) dated 23-10-2003 
899(E) dated 22-11-2003 
12(E) dated 7-1-2004 
L 278(E) dated 23-4-2004 
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